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761—923.1(71GA,ch265) General information.
923.1(1) Scope of chapter. The general assembly appropriated money from the petroleum

overcharge fund to the department to be used as a revolving loan fund for transit capital purchases
by public transit systems. The revolving loan fund will enable public transit systems to obtain the
matching funds required to qualify for capital purchases under federally funded projects. The fund will
provide multiyear interest-free loans to public transit systems to allow faster capital acquisitions. Loan
recipients shall be required to demonstrate ability to repay the loan from budgeted funds or revenues.

923.1(2) Information. Information, requests for assistance, and answers to questions about
the preparation and submission of loan requests may be obtained by contacting: Office of Public
Transportation, Air and Transit Division, Iowa Department of Transportation, Park Fair Mall, 100 East
Euclid Avenue, Suite 7, Des Moines, Iowa 50313; telephone (515)237-3302.


